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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

HERALD FUND SPC (IN OFFICIAL LIQUIDATION) (“THE ISSUER”) 

OFFER DOCUMENT

OFFER TO PURCHASE FOR CASH (THE “OFFER”)

OFFER DEADLINE: 12 FEBRUARY 2026

Clearwater Recovery Partners LLP (“Clearwater LLP”) hereby makes the following separate 
for cash, ordinary shares in Herald USA Segregated Portfolio One, 

: 

Description of Security ISIN
Amount Subject to 

the Offer
Purchase Price 

Per Share

Herald USA Segregated Portfolio One KYG441091090 Any and All EUR 20.00
Herald USA Segregated Portfolio One KYG441091173 Any and All US$ 20.00

16:00 UTC (17:00 CET) on , 
terminated.  (on 

email to the address listed 

Shares will be transferred free of payment 
Clearwater LLP will pay all costs associated with transferring shares and holders who tender their 

Clearwater LLP will contact holders who wish to accept the 
necessary steps   Cash consideration will 

c OPS@CLEARWATERLLP.COM

on +44 203 004 9545
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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

HERALD FUND SPC (IN OFFICIAL LIQUIDATION) (THE “COMPANY”)

OFFER ELECTION FORM

by Clearwater Recovery Partners LLP as detailed 

OFFER DEADLINE: 12 FEBRUARY 2026

REGISTERED SHAREHOLDER NAME:  ………………………………………………………………………………………………

Election Option No. Of Shares 
Description of Security ISIN Accept Reject Tendered

Herald USA Segregated Portfolio One KYG441091090 …........................

Herald USA Segregated Portfolio One KYG441091173 …........................

IMPORTANT:  
OPS@CLEARWATERLLP.COM 16:00 UTC (17:00 CET) ON 12 FEBRUARY 2026

The being, or acting for, the registered holder(s) of ordinary shares in the Company hereby 
elect, as indicated above   

………………………………………………………………………

  ………………………………………………………………………

: …………………………………………………………


