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ADHERENCE FORM 

OFFER OF NO. 2,014,231 WITHDRAWN TIM SAVING SHARES  
Rights Option ratio: 1 TIM Saving Share at the price of Euro 0.5117 for every 10,555 TIM Options exercised 

Subscription period: from 2 March 2026 to 1 April 2026 (included) 
 
I, THE UNDERSIGNED,  

(surname and name or company name of the holder of TIM shares) 

…………………………………..…………………….…………................................ Tax Code/VAT No.  …………………………………......... 

born on ……………………  in (city) ………………………….…………….… nationality ……………………………………………………………… 

residence/registered office (city) …………….…………………. at (street/square) ………..………………………………………….………… 

DECLARE THAT: 

 I have acknowledged the terms and conditions of the offer of saving shares TIM S.p.A. (“TIM” or the “Company”) for which the 
right of withdrawal has been exercised (the “Offer”), which was filed with the Milan Companies Register pursuant to Article 2437-
quater, paragraph 2, of the Italian Civil Code and published on the Company’s website at http://www.gruppotim.it/assemblea 
on 2 March 2026, as well as published on Corriere della Sera on 3 March 2026, and I fully accept its terms, conditions, and 
modalities; 

 I have acknowledged the timing and settlement conditions for the TIM Saving Shares subject to withdrawal acquired through the 
exercise of option and pre-emption rights; particularly, as set out in the Offer, the effectiveness of withdrawal shall in any event 
be conditional upon no opposition being filed by the Company’s creditors against the resolution approving the reduction of the 
share capital within 90 days from 29 January 2026 (i.e., the date of registration of the resolution with the competent Companies’ 
Register), pursuant to Article 2445, paragraph 3, of the Italian Civil Code, or, should any such opposition be filed, upon the 
authorization of the competent Court pursuant to Article 2445, paragraph 4, of the Italian Civil Code, being granted within 6 
months (extendable by the Company for a maximum additional 3 months) from the same date; 

 I hold TIM Ordinary Shares and/or TIM Saving Shares for which I have not exercised the right of withdrawal and I hold an equal 
number of option rights (“Options”) that I want exercise at my depositary intermediary; 

 I am aware that adherence to the Offer is irrevocable; 
 I am resident and physically located in Italy, or in a country where the offer described in this document is not subject to 

authorization by local authorities or is otherwise prohibited by law and is authorized to purchase TIM Saving Shares, as indicated 
below, without being subject to any legal restrictions and without requiring any further action by the Company. 

 
AS HOLDER OF no. …………………… Options1 
Option ratio : 10,555     = (to be rounded down to the nearest whole unit) 
(a) I PURCHASE  no. …………………… Saving Shares 
at the unit price of x € 0.5117 = therefore 
I COMMIT TO PAY  (a) € ……….….……….… on the Settlement Date communicated by the Company 
(b) I also REQUEST UNDER PRE-
EMPTION RIGHT 

 
no. ……….……........... 

Residual Saving Shares 

at the unit price of x € 0.5117 = therefore 
I COMMIT TO PAY  (b) € ………………….…. on the Settlement Date 
Maximum total consideration (a+b) € ………………….  

 
I ACKNOWLEDGE that if the number of Residual Saving Shares is less than the total number of shares requested under pre-emption 
right, TIM will allocate them among those who exercised the pre-emption right in proportion to the number of Options exercised by 
each, and that the number of Saving Shares allocated under pre-emption right and the related consideration will be communicated, 
by the Settlement Date, by the depositary Intermediary, to whom   
I GRANT an irrevocable mandate to pay TIM the maximum total consideration as determined above, it being understood that the 
payment of the final total consideration after any allocation of Residual Saving Shares and the transfer of the purchased Saving Shares 
will take place on the Settlement Date to be communicated later. 
 
 
(date) …………………..  (Signature of the Shareholder or his representative) ……………………………………… 
 
Details and position of the person signing on behalf of the legal entity holding the Options 

(Surname and name) …………………………………………………………..… in the capacity of: ………..……………………….…. 

born on ……………………………………………………………….in (city) …………………………………………………….……….……. 

residence (city) …………….……………………………… (street/square) …………………………………………….………..………… 
 

 
1 The Options correspond to the total amount of Ordinary Shares and/or Saving Shares held. 
 


