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Selecting the best
In Austria, there are around 11,000 investment funds to 
choose from. Although having such a wide range of choices 
is very pleasing for investors, it makes it more and more dif-
ficult to select the right products from such an overwhelm-
ing wealth of options. Often, investors make the error of con-
centrating on only certain criteria such as past performance 
of an investment fund, thereby overestimating its value. A 
single criterion alone is not enough. 

We offer customers an advisory universe of investment 
funds to provide the ideal investment solution for their 
needs and investment goals. To achieve this, we work to-
gether with selected renowned investment fund partners 
and follow a transparent and independent investment fund 
selection process.

Mercer, an international leader in investment advisory ser-
vices, confirmed the clarity and transparency of our selection 
process in an independent external study. The assessment 
by Mercer shows that our fund partners are major portfolio 
management companies that offer a large and broad selec-
tion of investment strategies.

The quality criteria of Schoellerbank
Stringent criteria for the selection of investment funds 
in our advisory universe. 

The fund experts at Schoellerbank systematically and com-
prehensively evaluate fund products using quantitative and 
qualitative criteria to “separate the wheat from the chaff”. 

•	 The quantitative assessment covers primarily perfor-
mance, risk indicators and the development of an invest-
ment fund in comparison to its peer group. 

•	 The quality assessment looks in detail at factors such 
as investment philosophy, investment process, risk man-
agement, experience and competence of the fund’s man-
agement, research capacities, costs, liquidity, taxation 
transparency, and much more. This type of information 
is not available or hard to obtain for private investors. 
Being able to communicate directly with the investment 

fund company or fund manager when evaluating the 
aforementioned factors is essential for Schoellerbank’s 
fund experts. It is the only way to obtain a maximum 
amount of information that is up to date and permits a 
swift response to any changes.

•	 Having the option of selecting investment fund partners 
makes it possible to work together only with the best 
investment fund companies with many years of experi-
ence and that are major players in investment manage-
ment. They offer a very wide range of investment fund 
products and have expert know-how in the individual as-
set classes. By concentrating on selected fund partners 
we are able to establish ideal working relations – a key 
benefit when selecting investment funds.

Your account manager will recommend only investment 
funds that meet the strict quality standards of Schoeller-
bank. Changes in the quality features of an investment fund 
are constantly monitored.

The following quality features are especially important:

•	 Excellent investment fund company
•	 Experienced fund managers and research team
•	 Clear and transparent investment strategy including 

structured investment process
•	 Sales representation and tax transparency of the fund 

in Austria
•	 Good risk/earnings profile compared to peer group 

Only investment funds which meet all five quality criteria 
are included in the advisory universe of Schoellerbank. 

The Schoellerbank FundsRating provides 
guidance
The investment funds selected in the advisory universe of 
Schoellerbank are assessed based on their risk/earnings 
profile. This makes it possible to recognize at a glance how 
successful an investment fund is, compared to the corre-
sponding peer group. The goal is to select funds that attain 
a good risk/earnings ratio over the medium to long term in 
their peer group.



Schoellerbank FundsRating 
The fund rating scheme is based on an internal quantitative 
valuation by Schoellerbank’s investment fund experts. 

•	 The investment funds offered by the investment fund 
partners are analysed based on a number of quanti-
tative factors. The factors are calculated based on the 
earnings/risk ratios over various time periods (three to 
seven years). 

•	 The valuation is done within their peer group, i.e. the 
group of comparison. The peer group comprises all in-
vestment funds available on the Austrian market that 
offer a comparable investment. Currently, there are 
some 196 groups of comparison, for example, “Austrian 
stocks”, “global corporate bonds” or “healthcare stock 
funds”. These are made available by Morningstar, an in-
dependent data vendor.

Best 20 percent segment of the peer group    	 5-star fund:

Second-best 20 percent segment of the peer group    	 4-star fund:

Third-best 20 percent segment of the peer group   	 3-star fund:

Fourth-best 20 percent segment of the peer group  	 2-star fund:

Worst 20 percent segment of the peer group 	 1-star fund:

Funds ranked by risk/earnings profile of the peer group

In accordance with the current earnings/risk profile, the 
funds are grouped into five rating categories compared to 
their peer group (star rating) using Schoellerbank’s internal 
quantitative scoring.

Funds ranked by their risk/earnings profile in the peer group:

•	 5-star fund: Best 20 percent segment of the peer group
•	 4-star fund: Second-best 20 percent segment of the 

peer group
•	 3-star fund: Third-best 20 percent segment of the  

peer group
•	 2-star fund: Fourth-best 20 percent segment of the  

peer group
•	 1-star fund: Worst 20 percent segment of the  

peer group

Investment funds with a history shorter than three years as 
well as funds for which there is no relevant peer group can-
not be used for the Schoellerbank internal fund rating.



Every capital investment involves risk. The value of the in-
vestment and the earnings generated by the investment can  
change suddenly and considerably and therefore cannot be 
guaranteed. Currency fluctuations can also influence the 
performance of the investment. The investor may fail to re-
cover the full amount of capital invested, for example, if the 
capital is only invested for a short period. Under extraordi-
nary circumstances, it is possible to lose all of the invested 
capital, including the purchasing fees. Please note that the 
provided figures and performance information refer to past 
performance, which is not a reliable indicator of future per-
formance. 

Disclaimer: 
This document is solely intended for advertising purposes 
and does not constitute a financial analysis, investment ad-
vice, or an investment recommendation. In particular, this 
information is not an offer or solicitation to buy or sell secu-
rities, or a solicitation to make such an offer. It is intended 
solely as introductory information and is not a substitute 
for advice provided on the basis of the investor’s individual 
circumstances and knowledge. 

This marketing communication was not prepared in com-
pliance with legal regulations aimed at promoting the in-
dependence of financial analyses and is not subject to a 
prohibition on trading following the distribution of financial 
analyses. 

For information regarding Schoellerbank AG’s general proce-
dures for handing conflicts of interest and the disclosure of 
benefits, please refer to the brochure MiFID II – Markets in 
Financial Instruments Directive. Your advisor will be happy 
to provide you with detailed information. 

Please contact your tax advisor for information regarding tax 
treatment. Tax treatment depends on the investor’s person-
al situation and may be subject to future changes. 

This information was prepared by Schoellerbank AG, Renn-
gasse 3, A-1010 Vienna, on the basis of publicly accessible 
sources deemed to be reliable. The information is subject 
to change at any time. Schoellerbank AG is not obligated 
to update this information. Schoellerbank AG assumes no 
liability for slight negligence in connection with the research 
and study of sources or for the information based thereon. 

This document may not be distributed to “US persons” (Reg-
ulation S of the US Securities Act of 1933). (The product de-
scribed here may not be offered to “US persons” and such 
persons may not be advised about the product. – only if a 
specific product is referred to) 

Duplications of any kind are only permitted with the express 
advance permission of Schoellerbank AG. If you have any 
questions, please contact your advisor. 

Subject to errors and misprints. 
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